
First Baptist on Fifth Book Club 

Starting in May, John Thornton will lead a bi-weekly discussion group on the book 
The Financial Diaries by Jonathan Morduch and Rachel Schneider. From the book 
description: 

The traditional narrative about financial success in 
America is that hard work, steady saving, and a little bit 
of luck will ensure financial security, a comfortable 
retirement, and a better future for one’s children. But as 
the 2016 elections demonstrated, large numbers of 
Americans feel that the “American Dream” is 
increasingly out of reach. Their insecurity is so 
pronounced that when asked by Pew Charitable Trusts if 
they would rather be a little richer or have a more stable 
financial life, 92 percent of Americans chose stability – 
this despite 30 years of wage stagnation and radically 
decreased mobility.  

In The Financial Diaries, Jonathan Morduch and Rachel 
Schneider explain why this is happening – and what needs to change – based 
on the results of their groundbreaking study, the U.S. Financial Diaries (USFD).  

While much of the income and wealth inequality conversation focuses on what’s 
happening at the top, The Financial Diaries provides an unparalleled view of what life 
is like in the bottom half.  We see families that are struggling with financial instability 
and insecurity, but who are also working hard and devising smart and creative ways to 
cope. By following their dilemmas and responses, we can identify the forces that are 
out of their control and design new ways to support them. 

Order a copy of the book HERE or pick one up at the church for a suggested 
donation of $10. Contact John Thornton (jthornton@firstonfifth.org) with any 

questions.

Each meeting will be held at Footnote Coffee on 4th st. next to Bookmarks. With a 
reading schedule as follows: 

May 10th - Introduction - Chapter 3 May 24th - Chapters 4-6 
June 7th - Chapters 7-8

https://www.amazon.com/Financial-Diaries-American-Families-Uncertainty/dp/0691172986/ref=sr_1_1?ie=UTF8&qid=1521577956&sr=8-1&keywords=financial+diaries
mailto:jthornton@firstonfifth.org

